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160 Queen Victoria Street
London, EC4V 4LA

Statement of the Depositary’s Responsibilities in Respect
of the Scheme and Report of the Depositary to the
Shareholders of the Finsbury Growth & Income Trust plc of
the Frostrow Capital LLP (“the Trust”) for the Period Ended
30 September 2025.

The Depositary in its capacity as Depositary of Finsbury Growth & Income Trust plc must
ensure that the Trust is managed in accordance with the Financial Conduct Authority’s
Collective Investment Schemes Sourcebook, and, from 22 July 2014 the Investment Funds
Sourcebook, the Financial Services and Markets Act 2000, as amended, (together “the
Regulations”), the Investor Disclosure Document and Prospectus (together “the Scheme
documents”) as detailed below.

The Depositary must in the context of its role act honestly, fairly, professionally,
independently and in the interests of the Trust and its investors.

The Depositary is responsible for the safekeeping of all custodial assets and maintaining a
record of all other assets of the Trust in accordance with the Regulations.

The Depositary must ensure that:

e the Trust's cash flows are properly monitored and that cash of the Trust is booked in
cash accounts in accordance with the Regulations;

e thesale, issue, repurchase, cancellation of shares are carried out in accordance with
the Regulations;

e the value of shares of the Trust are calculated in accordance with the Regulations;

e any consideration relating to transactions in the Trust's assets is remitted to the Trust
within the usual time limits

e the Trust's income is applied in accordance with the Regulations; and

® theinstructions of the Alternative Investment Fund Manager (“the AIFM") are carried
out (unless they conflict with the Regulations)

The Depositary also has a duty to take reasonable care to ensure that Trust is managed in
accordance with the Regulations and the Scheme documents in relation to the investment
and borrowing powers applicable to the Trust.
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Having carried out such procedures as we consider necessary to discharge our
responsibilities as Depositary of the Trust, it is our opinion, based on the information
available to us and the explanations provided, that in all material respects the Trust, acting
through the AIFM:

(i) has carried out the issue, sale, redemption and cancellation, and calculation of the
price of the Trust's shares and the application of the Trust’s income in accordance with the
Regulations and the Scheme documents; and

(ii) has observed the investment and borrowing powers and restrictions applicable to
the Trust in accordance with the Regulations and Scheme documents

For and on behalf of

The Bank of New York Mellon (International) Limited
160 Queen Victoria Street

London EC4V 4LA

Senior Client Manager

Date 14th November 2025
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